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KOHINOOR INDUSTRIES LIMITED

BALANCE SHEET AS AT DECEMEER 31, 2015

ASSETS

Mon current assets

Property, plant and equipment
Leong term deposits

Long term investments

Current assets

Loans and advances

Trade, deposits and prepayments
Other receivables

Tax refunds

Cash and bank balances

TOTAL ASSETS

EQUITY AND LIABILITIES

Share capital and reserves
Authorized capital
40,000,000 ordinary shares of Rs. 10 each

Issued, subscribed and paid-up capital
Reserves

Unappropriated (loss)  profit

Total equity

Surplus on revaluation of fixed assets
Current liabilities

Trade and other payables

short term loan from Directors-Unsecured

Current portion of lease liabilities
Frovision for taxation

TOTAL EQUITY AND LIAEILITIES

Contingencies & Commitments

The annexed notes from 1 to 26 form an integral part of these financial statements

(CHIER EXECUTIVE OFFICER)

Note

10
11

12
13

14

16
15
17
18

18

DEC. 31,2015 June 30, 2015
Rupees Rupees
T24 613,343 729,628,893

358,878 368,876
8675100 £,958,600
65,036 76,536
584,100 534,100
20,000 20,000
12,152,892 9901712
4,289,415 2,665,454
7,121,443 13,258,802
750,778,762 752215171
400,000,000 400,000,000
303025430 303,025.430
187,394,755 187,384,755

(827.491.719)

{834, 701.835)

(327,071,534}

{344,281.650)

650, 000 874 651,264,077
36,687 754 I7.161,234
382,261 631 390,231,566
854,742 864 742
18,026,245 16,875,202
437,540,422 445 232 744
750,778,762 T522151H




KOHINQOR INDUSTRIES LIMITED
PROFIT AMD LOSS ACCOUNT
FOR THE HALF YEAR ENDED DECEMBER 31, 2015

Hote
Revenue 20
Mhar operating incomes kA |
Cperaling expenscs
Adrmiristrative axpenses 22
Other operating chargesi{reversal) 3
Finance casl 4
Snare of profit{loss) fnom Associale [
Profit before taxation
Taxation
{Loss) | profit after tax
Un-Appropriated koss brought foresrd
Transferred from revaluation surplus: Incremental deperciation
Un-Approprated kse carmed to finandial pogitidn
EARNING PER SHARE-BASIC AND DILUTED 25

The annexed notes from 1 ta 26 form an iMegral part af these linandal stalements

QUARTER ENDED

HALF YEAR ENMDED

(B2T 230,770

(842 9617,817)

(34,701 835)

Qet-Dec 2015 OolDec 2014 Jul-Dwc 2015 JulkDec 2014
Rupens Rupegs Rupees Rupees
Tats 06 4,647 538 14 872 805 12,834 390
(4,401,075 8,223 1,368,437 9.223
3,074,841 4,686,761 16,261,242 17 543 613
3.920:863 RTTS, 108 7,575,283 .12 703
[1.308,884)
(3,520,863} (2456214} {7, 575.253) FE12.T00)
(BG0E) 2230547 5585950 5,030,910
[2.685) {21} (7.085) (3,071}
[380,075) 487,817} 11,671.937) 1,370,023)
{1,238, 782) 1,762,020 7,006 955 3BT EIG
360,732 (P03, 191} 11,051.043) 11.525.159)
(886050} 1.058 865 5855913 1,732 657

[B44, 332 305)

(828,118,820
BT 101

{841 002, 528)
606778

(BZE. 745 972)

1254303

[B42,599,708)
1,393,553

(BET ap1 )

(841,205,145}

(B27.491.719)

[B41,206.149)

{0.03)

020

0.0

2

DIRECTOR)




KOHINOOR INDUSTRIES LIMITED
STATEMENT OF COMPREHENSIVE INCOME
FOR THE HALF YEAR ENDED DECEMEBER I1, 2015

QUARTER ENDED HALF YEAR ENDED
Dec 31, 2015 Dec 31, 2014 Dec 31, 2015 Dec 31, 2014
Rupeos Rupees Rupees Rupees
Mot (loss) | profit for the half year (ELEE DED) 1,055,859 5.955.913 1.732 B57
Other Comprehensive Incama 5 .
Total Comprehensive (Loss)/ Income (BES 050 1,058,888 5.955.913 1,732,657

The annexzd notes from 1 1o 26 form an integral par of these Tnancial statements.

DIRECTOR)




KOHINOOR INDUSTRIES LIMITED
CASH FLOW STATEMENT

FOR THE HALF YEAR ENDED DECEMEER 31, 2015

CASH FLOWS FROM OPERATING ACTIVITIES

Loss before taxation

Adjustments for;

Diepreciation

Share of profit!(loss) from Associate
(Reversaly/Provision for short fall in value of investment
Finance cost

Profit before working capital changes

Effect on cash flow due to working capital changes
{Increaze)/ decrease in:

Loans and advances

Trade deposits and short term prepayments

Trade and other payables

Cash generated from operations
Finance cost pad
Short term Loans Paid

Income tax paid

Met cash from operating activities

Met increase / (decrease) in cash and cash equivalents
Cash and cash eguivalents at the beginning of guarter
Cash and cash equivalents at the end of half year

Dec. 31, 2015 Dec. 31, 2014
MNote Rupees Rupees

7.006 256 3,657,816
5,015,550 5,681,612
1,671,837 1,370,023
{1.388.427) (9,223;
7.066 3,071
5,306,116 6,945 483
12,313,072 10,603,299
11,500 8,500
{473,450) {1,039,893)
{461.950) {1.033,393)
11,851,122 9,563,906
(7.068) (3,071)
(7.969.915) (10.229,090)
(2,251,180} {1.940,508)
(10,228,161) (12,172 667)
1,622 961 {2,602,761)
1,622,961 {2,802,761)
2 566 454 6,059,269
(11} 4252415 3,456,508

The annexed notes from 1 to 26 form an integral part of these financial statements.

(CHI TIVE OFFICER)




KOHINOOR INDUSTRIES LIMITED
STATEMENT OF CHANGES IN EQUITY
FOR THE HALF YEAR ENDED DECEMBER 31, 2015

Balance as at June 30, 2014

Total comprehensive {lass: | profit for the half year

Transferred from surplus on revaluation of fixed assets on
account af @

Incremental depracialion - curent period
Balance as at December 31, 2014

Total comprehensive {loss) [ profit for the half year

Transfarred from surplus on revalualion of fixed assals on
account of |

Incremental depreciation - current penad
Balange as at June 30, 2015

Tatal comprehensive (foss) f profil for the half year

Transferred from surplus on revaluation of fixed assets on
account of

Incremental depreciation - current periad
Balance as at December 31, 2015

Mhe annexed notas fram 1 1o 28 form anintegral pan of these finanaal slalements.

{CHIEF EX TIVE OFFICER)

Share capital Share Premium L!napp_rn A Total
profitiloss)
Rupees

A0E.025,430 187,394,755 {Bda 332 G65) (353,912.180)
1.732 657 1,732,657

- - 1,393,559 1,353,550
303,025,430 187,304,755 (841,205,149} {350,785 564)

= 5110754 5,110,754

- - 1,393,560 1.393,560

303,025,430

187,354 755

(534,701 ,835)

5,955,913

1,254,203

(344 281 B50)

5955913

1,254,203

303,025 430

187,394, 756

(827 481,714

[337.071 534)




KOHINCOR INDUSTRIES LIMITED
NOTES TO THE FINANCIAL INFORMATION
FOR THE HALF YEAR ENDED DECEMBER 31, 2015

1 STATUS AND NATURE OF BUSINESS

Kohinoor Industries Limited is a public limited, guoted company incorporated in Pakistan under the
Companies Act 1913, (now the Companies Ordinance, 1984). The principal activity of the company
was to manufacture and sell yarn. The operational activities had been closed down with effect from
12th October 2007

Board of Directors in its maeting held on April 30, 2008 decided to close down the business as due to
increase in prices of raw material and other inputs without increase in Yarn sales prices in the local
and international market, the operation of the textile unit had become mast uneconomical and huge
losses were expacted to arise if the business was caried on. It was unanimously decided that
business be closed down and machinery be disposed of and for thal purpose a committee was formed
consisting of Managers; Manager sale, Manager account, headed by chief operational officer.

Factory building has been leased out to other industrial units whereas school building 15 alse rented.
Agreement with Masood Textite Mills Limited is for five years extending up to March 2017. The
Company vide Sub-Clause |l of Memorandum of Assaciation is authorized to lease and let oul on hire
it's husiness premises as whan it is considered fit.

2 BASIS OF PREPARATION

These interinm condensed financial statements are unaudited bul sublect to limited scope review by
auditors. These are required to be presented to the share heolders under section 245 of the Companies
Ordinance. 1984 and have prepared in accordance with the requirements of the International
Accounting Standards (1AS) 34, Interim Financila Reporting, as applicable in Pakistan. These intenm
condensed financial statements do not include all the information and disclosures required in the
annual financial statements and should be read with in conjunction with the company’s annual financial
statements for the year ended June 30, 2014

3 SIGNIFICANT ACCOUNTING POLICIES

The accounting policies adopted for the preparation of these financial statements are the same as
applied in the preparation of published annual accounts for the year ended June 30, 2015




4 PROPERTY, PLANT AND EQUIPMENT

Cost
Particulars A at July Additions
01, 2015

Lang-Freshold 629,950 000
Eusilding

Factary 117,540,000
Furmiture and luehare 1,367,004
Sennce 2nd other equipments 3383000
Wekicles GE47, 115

TOTAL - 761,877,115 —

Depreciation charge for the half year (July-

Cost of sales
Adrninstrative CRDENSES
Taotal




LONG TERM DEPOSITS

LOMG TERM INVESTMENTS - LISTED

2,835,000 {2013:2 835,000} ardinary shares of B 10 aach
Share of post acquisition profits

Presious years

Current year

Dividend

Provision for short fall in value of investment

LOANS AND ADVANCES
Advances to:

Emplayesas:

Un-secured, considared good
Un-gecured, considered doubtful

Less:  Pravision tar doubtiul advancas

Hhers
Less: prowision far doubtful advance

TRADE DEPOSITS
Margin depasit
OTHER RECEIVABLES
Rebate/clzims and central excise dufy receivables

Less: Provision of rebatelclaims and central excise duty receivables

Rent and other recenabics

Dec 31, 2015 June 30, 2015
Rupees Rupees
SEBE BTG 358,576
20,000,000 Q0,000.000
[2.001,140) 10,831,548
[1.671.937) (12.832.708)
[3.673,07H {2,001,140)
10,800,000 (10,600,000)
¥5.526.923 77,198,860
G5, 81 A21) (658,240, 260)
8675100 8,958,604
65,035 TE.GI6
55,036 76.536
55,036 75,530
15,174,624 18,114,624

(15,114.524)

(15.114,624)

65,036

756,536

504100 £84,100
504,100 584 100
10,647 457 | 10647 437
[10.547.437) {10,647 437}
20,000 20,000
20,000 20,000




i0

.

12,

13

14.

TAX REFUND

Sales tax deposits
Imcome tax deducted at source

Less: provesion for doubtul racowary

10,1 These are made up as fallows
Opening balance of advance lax
Adjustment of provision for assassment completed
Fand ¢ deducted during the year

CASH AND BANK, BALANCES
Cash in hand

Bafance with banks

in curren! accounts

in deposils accounls

SHARE CAPITAL

Authorized
40,000,000 ordinary shares of Rs. 10 each

Issued, subscribed and pald-up capital

12,095 482 crdinary shares af Rs. 10 each
18,207,061 issued as fully paid bonus shares oul of reserves

RESEREVES

Capital- Premiam on issue o shares

SURPLUS ON REVALUATION OF FIXED ASSETS

Revaleation surplus of land
Crpeming balancs
Add: Adjustment as a resull of rash revalugtion

Deficit on other assets

Revaluation surpius of building
Openmg batance
Add: Adjustment as a resull of frash ravalualion
Incremental deprecialion

10.1

Dec 31, 20115

June 30, 2015

Rupees Rupees
4. 236934 4.236.934
21,401,185 19,150,005
25,638.118 23,385.935
(13485 227) {13.485.227)
12,152,582 9.901.712
19,750,005 15143542
2,251,180 4.006,163
21,401,185 159,150,008
226,050 240,541
3,554 590 2,317,438
108,475 108,475
4269415 2665454
400,000,000 400,000,000
120,054 820 120,554 820
182,070,610 182,070,610
303,025,430 303,025,430
187 304 755 197.394 755

147,354,755

187,384,755

620,277 363

B29.277.383

G280, 277,363

B20.277 383

(3,007.355) (3,057,355}
(26,180,028 G2, 180,025

=

25 064,045 27,871,168 |
[1.254. 200 (2,787,119
23,829,846 25,084,049
340,009,674 B51,264.077




15

16.

7

18.

15

Dec 31, 2015

Rupees
SHORT TERM LOANS

Interest free Short term loan from directors 382,261,651

June 30, 2015

Rupees

300.231,566

322,261,651 300,231,566
TRADE AND OTHER PAYABLES
Trade creditors
For expensias 3,857 841 3,955,814
Tax deducted gl saurcs 17,363 10,240
Sale tax payable - ONO 26,160,548 26,160,548
Acdvanca for ranl 5.215.503 5628003
Werkers” prafit participation fund I71.704 a71.704
Unclaimed dividend 1.034.825 1,034,825

35,687,784 37,161,234

LIABILITIES AGAINST ASSETS SUBJECT TO FINAMNCE LEASE
The amaunts of future payments and pericds duing which they fall due anz:-
Preseni value of minimum lease paymeants 854,742 BG4 T42
Less: Current maturity 1864,742)

Lang tenm poron £

(864.742)

PROVISION FOR TAXATION

Opening provision
Far the year

16.975.202
1.051.043

15.573.540
1.401.652

18,026,245

16.875.202

CONTIGEMCIES AND COMMITMENTS

There have been no changes in the contigendes and commitments as disclosad in the annual financlal statements of the

company for the year ended 30the June 2015,




20

1,

pir

2%

24.

23,

26.

Dec 31, 2015
Rupees

REVENUE

Dec 31, 2014
Rupees

201 The company had ceased the commercial operation w.a f 12th Ociober, 2007 and all af the stocks wese disposed off. Refer to

Nede Mo 1, 22and 2.3. The Company has eamed incame from renting oul its premises

20.2 Rental Income 14,872,805 12,834,350
14 872,805 12,834 320
OTHER OPERATING INCOME
Income from financial assets
Mark up on bank deposits = =
Inceme from other than financial assots
Profit on sale of fixed assets )
Reversal of provision for shart fall iy the valua of investment 1,388,437 0295
1,388,437 8,223
ADMINISTRATIVE EXPENSES
Staff salanes, wages and benefits 1,630 452 1.602,154
Traveling and convayance 4140 1,560
Printing and siationary 57.520 40,500
Teleceommunication & Pastaga 71151 4,971
Legal and professional Gag:221 402 514
Rent, Rate and Taxas 2
Eleclricily and Gas 35,064 38275
Advenlizement 102 150 37,500
Entertainment 13,700 15,902
Siall wekare 2,185 11,730
Miscelbanedaus 13,150 19,550
Repairs and mainlenancs - 5.000
Depraciation 5,015,550 5.581.612
7.575.283 7,812,703
OTHER OPERATING CHARGES
Shart fall in value of investment
FINANCE COST
Bank charges and commissian 7,066 3.071
T.065 3071
EARMING PER SHARE-BASIC AND DILUTED
Met profiviioss) afler laxation 5055913 1,732 657
Witgighted avarage numbser of ordinary shargs issved and subscribed
diwing the pertod 30,302,543 30,302,543
Eaming per share-basic and diluted 0.20 0.06

Thiere is no dilutive effact on the basic earning per share of he company
GENERAL

Figures have been rounded off to the nearest rupee

{CHIEF EXECUTIVE OFFICER] {m:}m




